South China Securities Limited Fi#E 545 EH PR H
36/F., The Centrium, 60 Wyndham Street, Central, Hong Kong.
Tel: 28206333 Fax: 2501 5715

LOAN FACILITY LETTER

Skt

Date HEH:

Dear Madam/Sir,
MARGIN LOAN FACILITY {RE8& S8

BORROWER NAME {&3h A #E4%

IDENTITY CARD / PASSPORT NO. 54355 / sEIESRHE

LOAN AMOUNT &3k a 40 : HK$500,000.00«loan limit»

: (HONG KONG DOLLAR FIVE HUNDRED THOUSANDS ONLY)

INTEREST RATE ¥k FI[ 2% : SCB PRIME PLUS 3%

We are pleased to confirm that we are prepared to offer to you the above mentioned margin loan facility subject to
availability of funds, and also subject to the terms and conditions stated below:
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a)

Name and address of lender is South China Securities Limited of 36/F., The Centrium, 60 Wyndham Street, Central, Hong

Kong.
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Name and address of borrower is stated at the head of this facility letter.
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The amount of the principal of the loan is the amount specified above.

B R BRI -

The date of the making of this agreement is the date of this facility letter.
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The facility is a revolving facility which may be repaid and re-borrowed in whole or in part by you up to the principal loan
amount at any time. The date of the making of the loan is therefore each date on which sums are advanced under the
facility to you or on your behalf.
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Terms of repayment of the loan are that the loan is repayable on demand or at the end of the validity period referred to
above, whichever shall first occur. It may be prepaid by you in full or in part at any time without penalty.
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Form of security of the loan is by deposits or margins in cash, stock, shares or such other securities acceptable to us as
collateral. We shall have the absolute discretion to determine the value of such collateral security. At all times the loan
outstanding shall not exceed the value of the collateral maintained with us.
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South ChinaSecurities Limited FiZEs5 A EHIRAE]

36/F., The Centrium, 60 Wyndham Street, Central, Hong Kong.

Tel: 28206333 Fax: 2501 5715

h) The rate of interest charged on the loan is the percentage rate per annum specified above, or such other rate as may be
determined from time to time by us, above (a) the Hong Kong prime lending rate as quoted by Standard Chartered Bank (Hong
Kong) Limited from time to time and (b) our reasonable costs of funds, whichever is the higher. Interest shall be calculated
with monthly rests on the outstanding loan balance and payable on the last day of each calendar month or upon any demand
being made by us.
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i) The place of negotiation and completion of the agreement for the loan is the Special Administrative Region of Hong Kong
("HKSAR").
SRR AT R SE R B R B R R R T I -

In order to enable us to advance any part of the loan, you must sign and return to us the duplicate of this facility letter and all necessary
loan and security documents before the date which is two weeks after the date hereof,
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From time to time and upon the expiry of the validity period, we may at our absolute discretion revise and/or extend the margin loan
facility granted to you hereunder. When there is any such revision or extension, we shall send you a new facility letter the terms and
conditions of which will be deemed to be accepted by you upon our advancement and your utilization of any monies under the facility
or upon the occurrence of any transaction in your margin account on or after the date of commencement of the new validity period as
stated in such facility letter.
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This offer and agreement, upon your acceptance of the terms thereof, shall be governed by and construed in accordance with the laws
of the HKSAR and the parties hereby agree to submit to the non-exclusive jurisdiction of the courts of the HKSAR.
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This letter shall remain in full force and effect until we receive written notice of revocation from you and until such written notification
have been received by us.
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THERE ARE RISKS ASSOCIATED WITH MARGIN TRADING IN SECURITIES BUYING OR SELLING. YOU SHOULD READ THIS DOCUMENT
CAREFULLY BEFORE YOU DECIDE TO ACCEPT THE MARGIN FINANCING ARRANGEMENT. If you are in any doubt about this document,
you should consult your solicitor or other professional adviser.
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In the event of any inconsistency or conflict arising in the interpretation of this Agreement, the English language version shall prevail.
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Yours faithfully, I/We, having fully read and understood the terms and conditions of
For and on hehalf of the loan facility offered herein, hereby agree to and accept the
South China Securities Limited terms and conditions thereof
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Borrower Name

Authorized Signatures FZ e EE EEON



